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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On February 27, 2008, the Board of Directors of Threshold Pharmaceuticals, Inc. (the “Company”) approved the following options grants to certain Company officers under
the Company’s 2004 Equity Incentive Plan:
 

Name   Position   
Number of

Options
Harold E. Selick, Ph.D.   Chief Executive Officer   250,000
Joel A. Fernandes

  
Senior Director, Finance and Controller (Principal Financial
Officer)   100,000

The options shall vest over four years from February 27, 2008 in the following manner: 1/48th of the shares shall vest monthly, provided the optionee continues to provide
services to the Company on such dates. The exercise price of the option was the closing sales price of the Company’s common stock on the Nasdaq Global Market on February
27, 2008.
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