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Item 8.01 Other Events.
 
On August 28, 2023, the Company received a notification letter from the Nasdaq Stock Market, LLC notifying the Company that it had regained compliance with the bid price
requirement set forth in Listing Rule 5550(a)(2). As previously disclosed and in connection with the deficiency and delisting notices the Company received from Nasdaq, on
April 13, 2023 the Company presented a plan to the Nasdaq Hearings Panel (the “Panel”) to regain compliance with both the bid price and stockholders’ equity requirements as
needed for continued listing on the Nasdaq Capital Market. The Panel granted the Company an extension on May 8, 2023 to regain compliance with both requirements by
August 28, 2023, subject to certain conditions.
 
As previously disclosed in the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2023 filed with the Securities and Exchange Commission on August
10, 2023, the Company regained compliance with Nasdaq’s stockholders’ equity requirement through compliance with the alternative the market value of listed securities
standard, but remains subject to a monitoring period until August 2, 2024. If Nasdaq finds that the Company is not in compliance with the market value of listed securities
standard (or an alternative continued listing standard) within this monitoring period, a delisting determination letter would again be triggered without any grace period. The
Company would then have the opportunity to respond to the Panel pursuant to applicable Nasdaq rules, following which, if its efforts were unsuccessful, its securities may be
delisted from Nasdaq. In addition, the Panel may reconsider the matters described in the Panel decisions and notices. This reconsideration may be based upon future events,
conditions or circumstances that may arise with the Company, which in the opinion of the Panel, may make continued listing on the Nasdaq Capital Market inadvisable.
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