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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:

 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
   



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
(e) On May 25, 2010, the Compensation Committee (the “Committee”) of the Board of Directors of Threshold Pharmaceuticals, Inc. (the “Company”) approved a cash

bonus plan for the Company’s 2010 fiscal year (the “2010 Cash Bonus Plan”). The Company’s Chief Executive Officer, President and Chief Medical Officer, Senior Vice
President of Discovery Research and Principal Financial Officer will be eligible to receive cash bonuses under the 2010 Cash Bonus Plan equal to 50 percent, 35 percent, 35
percent and 15-20 percent of their base compensation, respectively, upon the attainment of corporate milestones as determined by the Committee, according to guidelines
approved by the Committee.
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